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Table. Comparing Russian and foreign models of management accounting 
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Abstract: At the present stage of integration of the financial statements in Russia 
the question of legislative consolidation and modernization of the basics of man-
agement accounting becomes relevant. While the experience of foreign countries 
shows a high level of management accounting regulation, Russian companies lack 
a clever vision of its mechanism of action. The purpose of this article is to analyze 
the weaknesses of the national system of management accounting and identify 
their current causes, the subject of the research is comparative characteristics of 
Russian and foreign models of management accounting. The authors consider the 
basic criteria of the differences of these models and come to the conclusion that 
the mechanism of action of management accounting will be most effective, not 
only in the revision of normative and legal acts regulating the accounting and re-
porting, but also in improving the legislation concerning confidentiality of ac-
counting information. Nevertheless, the restoration of economic relations with the 
US and European states also plays a relevant role in the issue of the adaptation of 
management accounting under International Standards. 
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