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HaOJI0]AeTCS PE3K0Oe CHUKEHHE 00bheMa WHOCTPAHHBIX MHBECTHUIIMM, YTO SIBISICTCS
KpaiiHe TPEBOXKHBIM (PAKTOPOM JIsi IKOHOMHYIECKOTO PAa3BUTHUS CTPAHbI.
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WHTrepHaunoHanu3anys KpylnHbIX KOMIIAHUM BbIpaXkaet-
Cs B COBPEMCHHBIX YCJIOBUAX IMPEKAC BCEI0 B MHOCTPAHHBIX
nHBeCTHLUAX. JlaHHBIM MpoIiecC UMEET PA3IMYHbIE MOTHUBBI
JUISl yYaCTHUKOB PBIHKA, TPEOYET yueTa MHOXKECTBA HIOAHCOB
— OCOOCHHOCTEH areHTOB, SKOHOMHYECKOW W HHCTHTYIIHO-
HANBHOW WHQpacTpyKTyphl. ClemoBarenbHO, TpedyeTcs mo-
HUMaHHE CYIIHOCTH W CIElM(UKHA MOTHBOB IIOBEICHHS Me-
XKIyHApOJHBIX TPaHCHAIMOHAJIBHBIX KOPIOpPALHiA, MpoBese-
HUE KIacCU(pUKAIMU HHOCTPAHHBIX HHBECTHILINH.

HOZ[ WHBCCTULIUAMU B O6LLleM CMBICJIC MBI 6yueM IIOHU-
Marh (UHAHCOBBIE BJIOYKEHUS HA JOJITOCPOYHYIO HEPCIIEKTH-
BY C BBICOKMM YPOBHEM pHUCKA HE BO3Bparta. J[aHHBIH acnekT
ABJISIETCSI KJIFOYEBBIM OTIIMYMEM MHBECTUIIMOHHBIX BJIOKECHUH
ot kpeanta. CyObeKTaMi HHBECTHIINH MOXKET OBITH TOCYIap-
CTBO, (pM3MUECKUE JIHIA, OpTaHU3aI. ['0BOps 0 3apyOek-
HBIX WHBECTHIMSX, MBI MMEEM BBHUJY IPEXKIE BCEro HMHBE-
CTHIIMH YaCTHBIX KOPIOPALH.

WHBecTHLINY MOXKHO pa3leNUTh HAa NOPT(ENbHbIC U Mpsi-
Mbl€ (JOJTOBPEMEHHBIE), B CYILIECTBYIOLIMI OU3HEC U B 3aBH-
CHMOCTH OT CTaJU{ Mpoliecca MPOU3BOJCTBA. Tak, paziuya-
0T TOPU3OHTAJbHBIE M BEPTHKaNbHbIE HHBeCcTHIMH. llox
BEPTUKAIBHOI MX Pa3HOBUAHOCTHIO IMOHUMAIOT BIIOXKEHHUS B
MIPOMEXYTOYHOTO TIOCTABIINKA M HHBECTUIINHU B 3KCIIOPTHYIO
mwiathopmy.

OrneHUBaTh MHOCTPAHHbIE WHBECTHLUM MOXHO C IIO3H-
LMY Ka4eCTBEHHBIX M KOJMYECTBEHHBIX MX XapaKTEPHCTHK.
KonnuecTBeHHbIe moka3zareny 0a3upyroTcs Ha BaJOBOM 00b-
eMe BBO3UMOro B Poccuio Kamurtana B caMbIX pPa3HBIX (op-
Max. KauecTBeHHEIE TTOKA3aTENH TO3BOJISIOT OILICHUTH CTPYK-
TYpY MHBECTHUIMH B pa3pe3e MX Pa3lIN4HbIX BUAOB (IIPAMBIX
1 IOpTQENBHBIX), OTPACIEH, PETHOHOB, C TOUYKH 3PEHUSI COB-
TIaICHAS WIIM PA3iIM4Ms YKa3aHHBIX NPOTOPIHMHA C KeIaTelb-
HBIMH 151 5KOHOMHUYIECKOTO Pa3BUTHSI.

MHorue HccieIoBaTeNy MOCBATHIN CBOM TPY/bl AeKia-
pauuy BayKHOCTH MHBECTUIMH B SKOHOMHKY CTpaHbI, pa3pa-
00TKEe METOJIOB WX NPHBIECUCHHUS, CPEACTB ynaepkaHus. Ox-
HaKO HEKOTOPbLIC U3 HUX TAKKE IMPU3HAIOT HAJIMINEC MHUHYCOB

MHOCTpPaHHBIX MHBecTHIMH. K mpeunmyiiecTBam HHOCTpaH-
HBIX MHBECTHLWI MOXXHO OTHECTH POCT KalMTaJIOBJIOXEHHH
B PETHOH, YCKOPEHHE 3KOHOMHYECKOTO Pa3BUTHA M POCTA,
pacmmpeHue 4uciaa pabouux MECT, YBEIHUCHUE HAJOTOBBIX
MOCTYIUICHNH B OIOJUKET, BHEAPEHNE MHOCTPAHHOTO ONBITA U
WHHOBALMH B TPOW3BOJCTBO M APYIrHe OW3HEC-IPOLECCHI,
pOCT NOBepHs MHBECTOPOB K peruoHy. UTo ske OTHOCHUTCS K
MUHyCaM HHOCTpaHHbIX uHBectuuuii? Ilpexne Bcero 3To
3aCTOM TpPaJMIMOHHBIX OTpPACle IMPON3BOJCTBA VISl PETHO-
Ha, pOCT UMIIOPTa MAaTEPUAJIOB M KOMIUIEKTYIOIIUX, TEXHOJIO-
r'ui, 000pynOBaHMs, paboueil CUIbl, BHITECHEHHE MECTHBIX
npousBoguTenei [7].

[Ipoananu3upyemM MOJNOKEHUE NEN C WHBECTHLUSIMHU B
Haled CTpaHe B MCTEKIIEM Toxy. 3a IEepHoX C SHBaps IO
ceHtsOpp 2015r. Poccus wHBecTHpoBama 3a pyoOex
$12,25 mupa, B TO BpeMsi Kak 00beM MHBeCTULHMIT B Poccuio
cocraBui Bcero $4,74 Mapa, CBUIETENBCTBYET CTATHCTHUKA
Lentpobanka. Takum 00pa3zoM, 00bEM MPSIMBIX WHBECTHLIUH
Poccuu 3a pybex B 2,4 paza MPeBBHICHIT BIOXKCHUS HHOCTPAH-
1eB B Poccuto.

CornacHo craructuke lleHTpobaHka, 3a MoOCiIeTHUE
15 met nuBectumn Poccuu 3a pyOex OBUIM MEHBIIIE BIOXE-
HUM MHOCTpaHueB Toibko B 2001, 2004, 2006, 2007, 2008,
2012 rr. Tlo wToram mpoONUIOTO TOJa WHBECTHLINH 3a PyOex
O6butn B 2,46 paza OoJble NpsSMBIX MHBecTHIMH Poccuu 3a
rpanuy, o uroram 2013 r. — B 1,25 paza Gosbie.

WHBecTHIMM B HOBBIE TPOEKTHI COKpAaTHIIMCHh B 97 u3
154 pas3BuBaromuxcs crpad B nepsoM nomnyroauu 2015 r. nmo
cpaBHeHHIO ¢ mokaszareneM 2014 r. IIpu stom B 25 cTpaHax
KalUTaJIOBIOKEHHS YAl 10 HyJEBOTO IOKAa3aTels, eIle B
42 onm coxpatunuch Oonee yem Ha 50 %, a B 22 — Ha 20 —
50 % B rogoBoM BhIpakeHHH. [1o MpOrHO3aM 3KCTIEPTOB, IO
utoram 2015 r. o0beM mpsaMBIX mHBecTHIHMH Poccum 3a py-
0ex He INPEBBICUT BIIOXEHHsI MHOCTPAHIEB OOJIBIIE YeM B
2014 r. u ocTaHeTcs Ha TOM K€ ypoBHe [4].

B teuenue mepBeix Tpex kBapranoB 2015 r. B poccuii-
CKyI0 DSKOHOMHUKY OCYIIECTBICHbI BIMBaHHE B pa3Mepe
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6244 mapn py6., uTo mouty Ha 3 % MEHbIIe, YeM 3a aHajo-
TUYHBII NepuoJ npouioro roga. M3 HUX B 34aHUSL U COOPY-
xerus — 47 %, MamuHbl ¥ 00opyaoBaHue — 33 %, KuywIe —
6 %, mpoune 00BeKTHI — 12 %. OCHOBHBIMH UCTOYHUKAMH
SIBUJIMCH TIPUBJICYEHHBIE pecypchl opranmu3armii (52 %). Co0-
CTBCHHBIC CPEJCTBA MPH 3TOM cocTaBmin 48 %, OI0KETHBIC
- 14 %.

ITo cdepaM >KOHOMHKH HHBECTHIIMU PACIPEACITHINCH
CIIEIyIOIMM 00pa3oM: TpaHchopT u cBsizb — 21 %, 100bI-
Baromre orpaciu — 20 %, 00pabaThIBarOIINE MPOU3BOACTBA —
18 %, onepanuu ¢ HEABMKUMOCTBIO, apeHaa u np. — 11 %.

WHBecTuLMOHHAs NpUBIEKAaTeNbHOCTh Poccun cTpeMu-
TeabHO cHu3miuach ¢ 2013 r., korjga Hamia CTpaHa 3aHUMala
TpeThe Mecte B Mupe: B 2014 r. oHa He BolLIa JaKe B IECAT-
Ky M3-32 BBEJICHHBIX 3alaJHBIMU CTPaHAMH CaHKImi. O0beM
MpsIMBIX HMHBeCTHLMI cokpatwicad Ha 70 % (MUHUMAaIbHBIN
ypoBeHb ¢ 2006 r.), KaKk 3aCBUAETEIHCTBOBAHO B JIOKJIA/IE Ha
koudepenin OOH 1o Toproriie u pasputuio (puc.). B ka-
YEeCTBE TMEPCIEKTHB CIEHHAINCTHI TAaKXKe yKa3bIBaJIH Ha HU3-
KHe TIepPCIIEKTUBBI SKOHOMUKH. KpoMme Toro, majeHue HHBE-
crunuit B 2014 1. OBUTO BBI3BAHO TaKXKe UX OecIrpeneieHT-
HbIM pocToM B 2013 r., KOorja Hac OCTaBWIM 033U B MHUpPE
tonbko CIIA u Kuraii [§8].

Bo BTopom nmonyronun 2014 r. bank Poccun Bnepssle ¢
2005 r. 3aUKCUPOBaAT YUCTHIA OTTOK MPSIMBIX WHOCTPAHHBIX
WHBECTUIIMN. DKCHEPTHI, CBA3aHHBIE C JIEATEIHHOCTHIO MHO-

CTpPaHHBIX KoMIlaHuH, oTMedaroT B 2014 — 2015 rr. cokpa-
[EeHHE WHBECTHIIMOHHBIX MPOEKTOB, HHUIIMAPYEMBIX U pea-
JMU3yeMBIX HWHOCTPAaHHBIMH WHBECTOpPaMH Ha TEPPUTOPHU
Poccuu.

Jpyrum 3HaYNUMBIM (DaKTOPOM CHIDKCHHS WHBECTHUIIHOH-
HOﬁ IMMPUBJICKATCIIbBHOCTHU ITIOMUMO CaHKHI/Iﬁ SABHJIOCH ITaICHUEC
IIEH Ha He(Th, B pe3yJibTaTe Yero sKoHoMuke Poccuu mpu-
JI0Ch CTOJIKHYTBCS C PE3KUM I/IH(bJ'DHII/IOHHI)IM IIOKOM, HEC-
CTa0MJIBHOCTBIO Kypca BaJIIOTHI, mpobiieMaM ¢ (HUHAHCUPO-
BaHHSM U B3JIETEBLIMMH IPOLEHTHBIMHA CTaBKaMH, Oapbepa-
MM BO BHEIIHEN TOPIOBIIE.

AHanu3 wHBEeCTHIIMN B (enepanbHble okpyra P® moxa-
3ali, 4TO HamOobliee majacHue 3adurcupoBaHo B lleH-
TpanmbHOM, CeBepo-3anamaoM, Cubupckom u JlambHEBOCTOY-
HOM (eJiepaibHOM OKpyrax, IpHU 3TOM POCT Halltoaaercs B
VYpansckom denepanbHoM okpyre [1; 2].

KpusucHble siBiieHHs 4eTdye OOO3HAYMIIM OCHOBHBIE, C
TOYKH 3pEHHsT WHBECTOPOB, MPOOIEMbl HHBECTHUIHOHHOTO
kiauMata B Poccun. K TpamuunoHHBIM npoOiieMaM, CBsi3aH-
HBIM C TOCYJapCTBEHHBIM YIpPaBICHHEM H OIOPOKpATHEH,
IoOaBisieTCsl HEONAroMpHUATHAS SKOHOMUYECKAs CHUTYaIlus,
CHIDKAIONIAs TPUBJICKATEIEHOCTh HAIMOHAILHOTO pPHIHKA U
3aTpyaHsomas padoTy Ha HEM, a Takke HCYBEPCHHOCTh B
MOCJICIOBATEILHOCTH MPOBOUMON Ha HAIIMOHAIBHOM YPOB-
HE YKOHOMUYECKOM MOJIUTUKH [6; 9].

Jluzepbl Mo 00beMY NPAMBIX HHOCTPAHHBIX HHBECTHIHIT
B 2014 roay, Mapa 1o1.
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Puc. Petmunz cmpan no 06vemy npamvix unocmpanuvlx uneecmuyuii 6 2014 zooy [4]
Fig. The ranking of countries in terms of foreign direct investment in 2014 [4]

OOBEeKTHBHBIE TIOKA3aTEIN B JIOCTYIHBIX HCTOYHHKOB U
AQHKETHPOBAaHUE MpeIIpUHUMATENEN IO3BOJIIOT CHENaTh
BBIBOJ O 3HAUUTENBHBIX BapHalMsAX B HWHBECTHUIMOHHOM
KIIMMaTe B PA3IMYHBIX PETHOHAX, YTO B OUYEPEAHON pa3 JoKa-
3bIBAET, YTO MHOTOE B SKOHOMHYECKOM Pa3BUTHH TEPPUTO-

pull Ha OCHOBE MHBECTUIMOHHBIX BJIMBAaHUI 3aBUCHUT OT pe-
THOHAJIBHBIX JIUEPOB U OPraHoB BJIACTH B 1esioM. OHaKo He
BCE€ MPUYMHBI CIOXKHBIIETOCS TTOJIOKEHUS SIBISIOTCS OYEBH/I-
HBIMH, Be/ib OOJBITMHCTBO PETHOHOB Pa3padaThIBAET B IEIOM
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JIOBOJIEHO CXOJXKHE IIPOTPaMMBI II0 TPUBICYCHUIO WHBECTH-
LMY, HO B OJTHUX OHHU CpabaTHIBAIOT, a B IPYTHUX — HET.

ITorenunansHo Poccust kpaliHe npuBiieKaTesbHas CTpaHa
JUTE MHOCTPAHHBIX MHBECTHUIMHA Ha MEXIyHApPOAHOM DPBIHKE
KamuTaja 3a C4eT OOUIMPHOTO BHYTPEHHETO PHIHKA COBITA,
Ka4Y€CTBECHHOI'0, HO HC MPUTA3ATCIILHOI'O B OIUIATC TPYAOBBIX
pecypcoB, COXpaHHMBLIETOCSI HAYYHOI'O M TEXHHYECKOro IO-
TeHIMaIa, UHPPACTPYKTYphI, OOratoil pecypcHoii 06a3bl je-
COB M BOJI, HEJp M IOYBBI, XOPOIIMMH YCIIOBHUSIMH KIIMMAaTa.
OnHako, HEBBICOKMH YPOBEHb SKOHOMHYECKOTO Pa3BUTHS
rocyAapcTBa ceiiyac He Mo3BoJsieT chopMHpOBaTH M IOJ-
JIEpKUBATh YCTONYMBYIO WHBECTHIMOHHYIO TPUBIIEKATENb-
HOCTH, OJHAKO MMEHHO B WHBECTHIUSIX POCCHHCKAs IKOHO-
MHUKa HyXgaercs Ooinee Bcero. Clie1oBaTeIbHO, 3apyOCIKHBIE
WHBECTHILIMN — TJABHBIM pBIYar 3KOHOMHUYECKOTO pocTa Ha-
Il CTpaHbl HAa CErOAHSIIHUMN JIeHb, HECMOTPS Ha BCE MPHU-
BEJICHHBIC BBINIE MX HEAOCTaTKH. OHH TO3BOJIAT YBEIHYUTH
00BbEM BBIITYCKAEMOM MPOYKIUH, 00CCIICYUTh TEXHOIOTHYC-
CKO€ U MHHOBAIIMOHHOC Pa3BUTUC, BLIXOJ Ha MHUPOBLIC PbIH-
KM OTEYECTBEHHBIX ITPOU3BOIUTENICH.

WHocTpaHHble MHBECTHIMH JUII COBPEMEHHOH pOCCHii-
CKOW SKOHOMHUKH >KM3HEHHO He00X0quMbl. OCHOBHBIE NPUH-
[UTIBl MHBECTUITMOHHON MTOJUTHKH CTPAHBI BKIIIOYAIOT B Ce0s
(hopMupoBaHHE ONATONPUATHBIX YCIOBHH Pa3BUTHS PHIHKOB
Y JBIDKEHUS KAlWTAIIOB HA MPHHIUMNAX KOHKYPEHIIUH, MH-
HUMAJIbHOE TOCYIapCTBEHHOE BMEIIATEIHCTBO B MHBECTHUIIH-
OHHBbIE TPOLIECCHI, OIPAHUYUEHHE TOCYIAPCTBA (YHKIUSIMU UX
yYacTHHKa M OpraHu3aropa; (GOopMUpOBaHHE OJAronpHsTHO-
ro IPaBOBOTO PEXUMa, 00eCleueHne IKOHOMHUYECKOH U Co-
UATFHON CTAaOWJIBHOCTH B CTpaHe; WH(POPMAIMOHHAS OT-
KPBITOCTh M TPO3PAyHOCTb JIJIsI BCEX YYAaCTHUKOB OM3HEC-
mporeccoB; (opMHpOBaHKE U TOJAEp)KaHWE OajaHca MHTeE-
PECOB YYaCTHMKOB HMHBECTHLIMOHHOTO IIpoliecca; obecrieye-
HHUE COJMIAPHOM OTBETCTBEHHOCTH OPraHOB BJIACTH M BCEX
YYaCTHHKOB MHBECTHUIIMOHHOTO PBIHKA [3].

K Tomy ke mpuBlIedYeHHE HHOCTPAHHBIX (GHUpPM, pado-
TAIOMIMX Ha JKCIIOPT, BeeT K YBEIMICHUIO SKCIIOPTHBIX J0-
XOJIOB CTpaHBl — penunuenTa. PacteT BKiIag Takux JOXOIOB B
npupocte BBII. Pacmmpenue skcrnopra, HaChIIIEHHE €ro
M3IENUAMH COBPEMEHHBIX, WHHOBAIIMOHHBIX OTpacieil mpo-
MBIIIIEHHOCTH, ()OPMUPYEMOT0 Ha TEPPUTOPHU NPUHHUMAIO-
el CTpaHbl, CHOCOOCTBYET €€ 3KOHOMHYECKOMY pOCTY.
Oco0OeHHO JaHHBIM acHeKT Ba)KCH Ul WHHOBAMOHHBIX OT-
pacied, TIOCKOJNBKY II0 CPaBHEHHMIO C IPOMBIIIJICHHO-
pa3BuTeIMu rocynapctBamu ans Poccuiickoit denepanuu
XapaKkTepHa HEBBICOKAas WHHOBAIIMOHHAS aKTHBHOCTH IIPE-
npustuii. Hanpumep, B 00padaTriBatomiei MpOMBIIIIICHHOCTH
Poccun WHHOBaIMOHHYIO AaKTHBHOCTH TIPOSIBIISIFOT TOJBKO
12 % TpOM3BOACTBEHHBIX MPEIUPUATHHA, TOTAa Kak BO
Opanmuu, ['epmannu, Guangaanu — He MeHee 50 %. Kpome
TOTO, 3HAYUTENILHON MpOoOIeMON WHHOBAIMOHHOHN IesTeNb-
HOCTHU OTCUYCCTBCHHBIX opraHmauuﬁ SABJIACTCA €€ TaK Ha3bl-
BaeMblil UMUTAIIMOHHBIN XapakTep. Kopnopaiuu poccuiicko-
ro phIHKAa HE CTOJILKO pabOTaroT HajJ COOCTBEHHBIMH MHHO-
BallMsIMH, CKOJBKO CTPEMSITCSl 3aMMCTBOBATh HUX Yy JAPYTHX
rocyaapctB. JTo BeleT K ToMy, uTto Poccus cymiecTBeHHO
yCTyIaeT Ha CETOAHSIIHUX JI€Hb Pa3BUTHIM M HEKOTOPHIM
pa3BHUBAIOMIMMCSL CTpaHAM IO YHCIY OpraHH3alUi-HHHO-
BaTOPOB.

Jns mpuBiedeHUS TPSAMBIX WHOCTPAHHBIX WHBECTHIIUI
TOCyIapCTBO TPOBOAWUT COOTBETCTBYIOUIYIO HHBECTHIIMOH-
HYIO MOJIUTUKY, BKJIIOYAOLIYIO Takue GYHKIHMHU, KaK HPOrHO-
3UPOBAHUEC, CTUMYJIMPOBAHUEC, OpraHU3allui0 WHBECTUIIMOH-

HOTO TIporiecca Ui 00ecTIeYeHNsT SKOHOMUIECKOTO POCTa Ha
OCHOBE ITOJIheMa IPOM3BOJCTBA (B OCOOCHHOCTH — HAYKOEM-
Kux oOmacreil), connanbHON HHPpacTpykTypsl. Ha MupoBom
YpOBHE JaHHYIO IOJUTHKY MPOBOIST MEXTOCYHAPCTBEHHBIC
OpraHU3aINH, Ha HAIIHOHAIEHOM — MUHHUCTEPCTBA 3KOHOMH-
YEeCKOI'0 ¥ PETHOHAIIBHOTO Pa3BUTHS, LleHTpanbHbIi OaHK.

B HaCTOsAIIEC BPpEMS MPUBJICUCHUIO NHOCTPAHHBIX WHBEC-
CTHLII/Iﬁ YACTAETCA MHOI'O BHUMAaHUA B CPCAHCCPOYHBIX U
JIONTOCPOYHBIX IPOrpaMMax pa3BUTHS JKOHOMUKH PD, B
0co0eHHOCTH — NpsIMBIX. OHUM M3 CIIOCOOOB JOCTMXKEHHUS
JAHHOHM WENU SIBIIACTCS MPEKpaIlleHHE «OTTOKA» KaIHTaia.
Heo0xoanmo, 4TOOBI BHENIHHE WHBECTUIIMHU OBLIH JIOIIOJIHHM-
TENBHBIM PECypcoM Hapsimy ¢ BHyTpeHHuMH. CiemoBaTreib-
HO, UMCHHO YaCTHBIM M TOCYAapCTBEHHBIM BHYTPECHHHM HH-
BECTHIIMSAM TPEACTOUT CTAaTh AKKyMYJUPYIOMIEH CHIIOW s
NPUBJICUYEHNS] BHEIIHUX WHOCTPAHHBIX WHBECTHIIMOHHBIX
MTOTOKOB.

CornacHo IIpoekTy ATeHTCTBa CTpaTerH4eCKUX MHULIMA-
THUB, Ha3BaHHOMY CTaHﬂapTOM JACATCIIBHOCTH OpPraHOB HC-
TIOJTHUTENBHON BiacTH cyObekra PO mo obecneuennto Oia-
TONPHUATHOTO WHBECTUIIMOHHOTO KIIMMaTa HEOOXOIUMO Ce-
nytomiee: (pOpMHUpPOBAaHHUE JIBIOT MO HAJIOTOOOJIOKEHHUIO pe-
3yJBTaTOB JEATEIIFHOCTH OPTraHM3aIllli, COOCTBEHHOCTH,
€IMHOTO TIPAaBOBOTO PEXXHUMa JUISI HHOCTPAHHBIX HHBECTOPOB,
MIPO3PaYHOCTH XO3SIMCTBEHHOH IEATENFHOCTH Ha TEPPUTOPUHU
P®, BrIgENIeHNE IPHOPUTETHBIX HANPABICHUS I WHBECTH-
poBaHUS Ha MpHUHIOHUIE (OPMHUPOBAHUS MAKCHMAJIBHBIX IIpe-
UMYIIECTB, OOECIIeYeHNEe pPETIaMEHTHPOBAaHHOW M YETKOM
paboThl (POHIOBOTO PHIHKA, ACHCTBUIl €ro y4acTHUKOB [4].
Kpome TOro, He0OXOIMMO PELIUTH NPOOJIEMY CTPYKTYPHI U
LI€JIEBOM HAIIPaBJIEHHOCTH MHBECTULIMII.

CeronHsl npsiMble MHBECTULIMU B 9KOHOMUKY Poccuu co-
CTaBJIAIOT TOJILKO 12 %, U3 HUX B OCHOBHOU Karutai — 6 %.
CrenoBarenbHO, BO30OOHOBIEHHE OCHOBHBIX CPEJICTB 3a CUET
WHOCTPaHHBIX MICTOYHUKOB COCTABIIICT KpaifHe Maylo BEIH-
ypHy. OTCIOa HU3KA TPOW3BOAUTEIBHOCTD MPEANIPUATHN U
HEHaJIeXalee KadecTBO HCIONIB30BaHUS OCHOBHBIX (DOH-
noB. IloroMy HE0OOXOAMMO 3aMHTEPECOBAaTh MHBECTOPOB 3a-
pyOexbs B (pUHAHCHMPOBAaHMU 3aKYIKH OCHOBHBIX (DOHJIOB,
MIPOABHUTaTh COOTBETCTBYIONIHE MpoeKTH [10; 11].

Jpyras npobiiema — COCPEAOTOUEHHOCTh OOJIBIIMHCTBA
WHOCTPaHHBIX WHBECTHUIMIA B CBHIPHEBBIX OTPACNISX B ymiepo
BBICOKOTEXHOJIOTUYHEIM. B HWTOTe CceromHs WHOCTpaHHBIC
KOMITIAHWU HE CKJIOHHBI CO3[[aBaTh Ha 0a3e Hameil CTpaHbl
UCCIICIOBATEIIbCKIE, WHHOBAIMOHHBIC LECHTPBI, BHEAPSATH
BBICOKOTEXHOJIOTHYHBIE 00padaThIBaloIe IPOU3BOJICTBA,
yHOpaBiIeHYeCKHe ToApasaeneHus. [lomoOHBIe WHBECTHIINU
BEAyT K IOBBIIICHUIO Y(PPEKTUBHOCTH JOOBIBAIOIINX OTpac-
JIel, B JOATOCPOYHOM MEPCHEKTUBE — K IIOJHOMY Kpaxy 3Kc-
MMOPTHO-OPUEHTUPOBAHHOM KOHOMUKHK Poccun [5].

CrnenoBatenbHO, Pa3BUTHE M MOJACP)KaHIE WHBECTUIH-
OHHOM MpUBJIEKATENIBHOCTU A1 Poccuu B Iiazax MHUpPOBOTO
COo00IIecTBa OCTACTCs MPHUOPHUTETHON 3amadell SKOHOMHUYE-
CKOH IMOJIMTUKHU, HCCMOTPS Ha BCE MPOUCXOAAIIMNE SABJICHUA B
MOJINTUYECKON >KM3HM Hallero rocyaapctBa. bes nHocTpan-
HBIX WHBECTHIMH MPSMOTrO THIIA 3aTPyIHUTEIBHO obecrie-
YUTh BBICOKUH YPOBEHBb Pa3BHUTHUS OTPACIICH MPOMBIILICHHO-
CTH, HAYKU U TEXHUKH, BEICOKYIO 3aHATOCTh. COTpyaHHYECT-
BO C MHOCTPAHHBIMH MapTHEpaMH 00OoTramaeT npeanpruHIMa-
TENBCKYIO MIPAKTUKy MHHOBAIMSAMHI U HOY-Xay, CIIOCOOCTBYET
B3aMMOBBITOTHOMY OOOIOJHOMY 3KOHOMHYECKOMY POCTY
OTEYECTBEHHOH 3KOHOMHUKH M CTPaH-TIAPTHEPOB.
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B kagecTBe pemeHus yKa3aHHOI MPOOIEMBI MOXKET CIIy-
XKHUTh MEPEX0]] HA NHHOBAI[OHHBIE IPOM3BOACTBA, CTUMYJIHU-
pOBaHME PA3BUTHUSI HAYKH U TEXHHUKH. JlaHHBIE MEpBI HAPSTY
¢ (opmupoBaHHEM OJIArONPHUATHBIX YCIOBUIL JUIsl IPHUBJIEYE-

cuu. Haparmienre coOOCTBEHHOTO KamuTaja MpeAnpUusTuid He-
BO3MOXXHO 0€3 MacCcoBBIX MOPT(ENbHBIX NHOCTPAHHBIX HHBE-
CTHIMH, KOTOPBIE B CBOI O4epe/ib, (POPMUPYIOTCSI TOJIBKO B
CTpaHe ¢ YCTOWYMBOW SKOHOMUKOW W T€OMOJUTHUYECKUM I10-

HUsA MHBeCTHHMﬁ, OHOpOﬁ Ha BHYTPCHHUC HWHBECTHULIHU I10- JIOKCHUEM.
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eign investors. This paperis devoted to the analysis of foreign investment in the Rus-
sian Federation and the ways of creating favorable conditions for them. The metho-
dology of the research is based on a review of analytical materials in open sources,
primarily — the statistical information. According to the analysis, in 2014 the Russian
economy witnessed a sharp decline in foreign investment, which is extremely worry-
ing for the country’s economy.
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